(i %:%%) (2017)
®o+—%, 8191 ~207

HE 77 i1 5 4T 1 ) R 3 32 5%
— X E XA
WA

WMERBELHAHAIRTERTE . RF
AT HEAXABAFTEHMNGLSH F &, £2010
(3 —h2hE)ALZH, X BEHRKFTIM
SEFHAFELRRLY, HEAZRATHE
WiTH, EREBBATs FiEH£ X HAMELRLT A
THEANE RPN P R XA AEALE A
FRBRLH, £tRELATHAMNRRIHNEE
HEBARTHAZETHRIETAA/HEEL,
HATFHEARAL, AHRERBEFLHTAAAS
THBEGATAHFTASE ANERELH2HA
AT A E PG SEBR" LF, HEEL TSRS
AE T HWANF S THE L FHHATH,

XEBR: MR THHEY HLTHTH
IE &

2010 4, R EEEE T(EHE B ZRE),

s LHEREERAAETIFAATBLIETREAR. A X
FHAMARLR FREFELCHRA. LRTRXH A
REATHRAFMEE L HAXIFTHERRT AR B
oMt
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EXE(FMRZHE)RE T “RMELFTH" (antidisruptive practices ) 7%
X, 18 LUbn o9& % 9% % ( spoofing ) SF AT MRIEBMH ., EHZ)E, %
R 52 32 5 & 52 2 (CFTC) Z AR T &1 X 0 B <5 D0 &L 47 69 o B 48
SIFBCREER V) HEET - RAIRERA2) R T R
T MNAEA BT 32 5 R EIE A .

L b, RE(E BB 2 RE)MA N, XRRIEFXEEN &
(SEC) E&H BRI X —RIEXHITANFE, FELS TR HK
BRORE BN T S IRAAT N, BN, REIEFT HEMGRIRFT S
BRUTAHAFTEHAT —LHHBER: —RERIEFHBETHNHEEAH
AFEEERE; _REESFZEMEORL “REEEE A Z5BF
( expedited client suspension proceeding ) , PRI fEE LS TR L EE
PHAITRIAE S o

— FER PR IR T H At 8T O A A R R R B R AL 5 6
ERIFR

ELET BB HBREFEN - THIANEREZMHEEZMLET
B gE/MEZF R 2 BES RE R E] TT L 5 AR B W E A, R A
HIFTTHR . SRIEE 5 HERIK R HEHIZ S (layering ) , HoAR ¥ A8 1E
B R AT HAEFEAF AL LT X — A 5 AE BE E/3%
B R HATI R 7 @ EF R EA A RE R RO £/ 3, KU
B HMHHESSEERE, HHHTHLET EFCFRE) B, HERRAE
REHIE— 1 R B MEATH, 5 E KR T 52 5F (2 —
WRILZ GV &) 1T 0 AR A8 0 BEE (8% ) B4 (7 b 3
HEITR, e BREAELOTE, ATXRMFAZLEFERARBH

(11 CFIC,Anndisruptive Practices Authority Interpretive Guidance and Policy Statement
available at http.//www. cftc. gov/ide/groups/public/@ lrfederalregister/documents/’
file/2013 - 12365a. pdf.

(2) %EZR . 2A4 (20 “HR"EHNEFLASaEVHER) BT H T
#I2007 £S5 W,
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25 1 45 0 T AL R SR 22 B

ML , BT X PR 3 5 AT A EEFR N R IR, sREEFR N,

(ZW—H2ETE)E 747 B MR R T AL MM
Ao, WA S IAT Z R Z R AR REHBM" . X—H
SEMEHE T ORI AL 5 09 £ BAFAE, BP A LA ZZ 0 B #9347 T L FHa,
LERPHERFUETI-RHBOMELTFRE. G, EHER
“ I MR SE— 5" #Y United States v. Coscia 5 (3) 7, 45 Coscia 5L\ N
J52 058 B AL 5t 2 W AN T, 8 X D O BT A M R SR AT D FE IR A 32
SATRHX ST H . BN, &5 BAC 1T 4 (partial - fill orders ) Fl (- 7T 8
('stop — loss orders) o 2k B 1 B A T2 55 17 Zy 9 fs B HLAA A0 B SR LR
FERBITHE, ZESTRHANT AT AN ERNEEETE R

1.3, 2007 4, RBCGEFR B FrEH B — L& 5 & REBIR
O HERRZZ 5 FHAERA , B A BOR & B A0 24 ) 3T A T 1k JE R AZ Y
iTH., ZEH N78/07 S & RBOESF3E 5 i IR | E£.17 ik
R AT RFRUAR MR ETHITHO—LMASTE, REE
T Ll R — AR 7E 1T 5 47 17 89— S A B 3T 81 3 R s O ,
HEBERERSMATHEME F mMR3EL4) 2009 4, R BIEH XS
FrE WHEA—2 B RN & P EIESF3L5 T Bl b SCHE s T A
FRBUE SRR X e BT T /sy SS) R E R F
EEL R (FSA) 7€ 2009 4EEEME AT AR T Hor sy, AR 1T 0 R
THHRATH OTNABR T (SRR ST HE)H 118 KX T
Gl AHE L6)

2. WAFIE . WA UES FI4 ¥E 2 7 & (ASIC) 7£ 2013 4E R A

[3} United States v. Coscia, 100 F. Supp. 3d 653.

(4] London Stock Exchange Notice NT8/07 : Notification — Order Book Conduct, available at
http://www. londonstockexchange. com/traders — and - brokers/rules — regulations/
change - and — updates/stock - exchange - notices/2007/ notificationorderbookconduct.
pdf.

(5] Stock Exchange Notice N33/09 ; Alleged layering of the order book : Guidance to member
firms under Rule C020 following recent disciplinary action, available at http ://www,
londonstockexchange. com/traders — and — brokers/rules - regulations/change — and -
updates/stock — exchange - notices/2009./n3309. pdf.

(6] FSA Markets Division, Newsletter on Trade Publication [Issues, available at http.//
www. f5a. gov. uk/pubs/newsletters/ mw_newsletter33, pdf.
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EHER(B_+—8)

M—BXTFRAZSHMEPHRTHERL ZERNRBTILHZSF
B OERRIBEARME L FARRITE, UiiliEREe SRR, N
AETT R BRER, 25 ERMESRE TN, ERRBETREF
ZERABREITRER, BRITREX S FELH, ATMERKS H#HTH
Hih2 58525, RN, REEREENHIELM LWAKRITSR, W
X TRERERAREDARBMEHST)

3. A4, HAJEY S (SESC)ZE 2014 4F 2 A — K HiH#Rg
KA, 53R T 47 0 N BT S5 HE B 0% T AR BT, B PR T 2l 5
THaRRBOO MO ETFE—-RIIXNEREZH L RN ELA,
X —RIWITRHRFHMETHS 5F NN EUEFZS K, HF
W5 RFFEIESF M8 A E WEsh ) SESC #— kR, X —1T A1
RT(HALSMBMBRZLHE)E 159 FXTHHBRIT I ILH
AE L)

MHTR & T X IR IR 22 5 A9 H 3R , T LR BUR 9 ) R 3R 32 5 AT
AR (1) EFE. THAIARZ TSN BEITR, FH R
He (DTHEE, EFEMZ ERZXATLITHR, (3)TTHEWM,
RFHMTHS S5E EWIEFNE, “EE LR X B 1 Ha
Ho (4)ITHHER, EIEFIE PRI S EE DT HHRITH,

= RENESF T BEE TR BRI AL 5 5 S IRIAT

SR E R & BT T 55 Y S R B R B 1L 2010 4R OGRS, T 7E IR T

{7) ASIC,Dark Liguidity and High - frequency Trading. Proposals, available at http.//
download. asic. gov. auw/media/1335404/cp202 - published - 18 — March — 2013, pdf.

(8] SESC,Recommendation for Administrative Monetary Penalty Payment Order for Market
Manipulation by Select Vantage Inc. ,available at bttp.//www. fsa. go. jp/sesc/english/
news/reco/20140218 — 1. htm.

(9) BFR{LBHELLHEIFIOEFHE 2B I M ."RRAME D ERMERS
EX THMERXBFRAGATEEX P, ARUNB XS A EHTRATUTA
HEAAREAMESEFREANE #HT—RFHAREFREZEEEH P,
FREZESE.”
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EFHENARHEREZS

%, R 7E2001 4E ,SEC EL T B - BT HES 55 A HMRIRZ S &
BRZ SRR, FERA- RO PFE T X TR LM L MiTh ik
HHERIAERRRE, 2010 4 LI3E, SEC 76 4T i MR 3 A Al AT S5 N 1T 24
METEHA T —EHAFR: — BT S5 E EARKRRM i
THRAFRAGSER, MM T AERNMEE, —RES B
THBRAT AL, -~ HEIN R EFAXEER L IEFEREN
oV 6L EAT R, FRTIREEE, =& SEC ZH#51(1934 &
EFIEHE)H 15 KM E, BERIEHBHEAETESEPHaHEK
B 5 WIEE P RS N RRIDIT R,

(—) E—FrE (2001 ~2010 £ ) . BMWAE AT IBRAITHA

2001 ~2010 4E[8] , SEC F£3F 5 57 ¥k SCHEAR IRAT 0 BB RO HAT
T #5 4k ; Alexander M. Pomper 58 (101 (2001 4 ) ,Israel M. Shenker 3 (11)

(2001 4£) Jason Frazee 5 (12) (2003 4 ) Leonard Sheehan 3 (13) (2003
4£) 1 Cary R. Kahn 5 (141 (2004 %),

LITHARI B . X—HELMRIBREF. ITIABNARA
BHRE.

2.8 EF . TERXERGP,ITAHANRRRET RN H —8: L
Pomper FhF, IR F M WAFE: (1) K —5f %], Gumtechde /i 58
Fhy 5 110 3 ¢ A 0k O SE 4 43 39 R 11, 0625 350/ Jie i 11. 4375 Koo/
Pomper FikPA 11.375 3£503E A 300 R /Y3 8, g 4 18 57 49 B £ K 4
AR 11.375 K0/ M. (2)Fif5, Pomper i [ 5 — A2 5 Ik P T ik
11.375 FICE H 2000 B4 32 8, IF LUZ AR 5 32 57 10 B 00 3K r 5

[10) SEC, Litigation Release No. 17221 ( 2001 ), available at https.//www. sec. gov/
litigation litreleases/1r17221 . htm.

[11] SEC, Administrative Proceeding File No. 3 - 10631 ,available at https;//www. sec. gov/
litigation/admin/33 ~ 8029, htm.

[12) SEC, Administrative Proceeding File No. 3 - 11070, available at hitps://www. sec. gov/
litigation/admin/33 - §209. htm.

[13) SEC, Administrative Proceeding File No. 3 - 11069, available at https;//www. sec. gov/
litigation/admin/33 - 8208. htm.

(14) SEC,Admin. Proc. File No. 3 - 11468, available at https://www. sec. gov/litigation/
admin/34 - 50383. htm.
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ik B AL B F M 3L, (3) 2 )5, Pomper #4847 300 fRfyLM, &
A3z 5 , Pomper #kF] 625 3T [15)

3.f7 AW B, 7€ Pomper £+, SEC KFWLIR B #E h —Fh“ MK iE
3 5474 " (fraudulent trading practice) , & LA — I3 JG 5 B 1 32 B JE A9
ITHER T2 EREMEEL LM (NBBO), 7£ Shenker E LI K2 5 R4
A& S HR E H , SEC TR T3X — FE ikt M RRAAT A
YT H (1) EE(1934 FiEHZ 5 ) H 10(b) £M(1933 FiE
FEDE 17(a) FHE , 2L UMY KEFRIOHE, FEIEF B )R
#r B AR 1% 5h R A b B E 2R B M A% . SEC il sE T R4
AW Rule 10b -5 4% F MR HIE SR 48 M B M Z ST H, B hix &
frogemph T e RBSE RS F R mAMER" DO F AN &K
BERE BATHEMBSELARERNEEMAMNER TR OV
(2) Shenker — T 7, 7 M0 = 3t )\ 3 3£ 3h 4= B S5 4R 36 SRR 4 . R AR
AARFREHBAT H LAMEHIZITHR, X—TRERT HHiRK
B &, EF T SRR B Al 52 R i 18

(Z)E=FE(2010 £ =S ) AR TIESHEHEEZRAAHR
BESHTENEE

2010 4E L3k, SEC FEAb SRR A HAL T SN R G Z WK 2 , 01
Biremis 5 (19) (2012 4 ) .Hold Brothers 5 (20) (2012 4£) ,Wedbush 5 (21)

(15) Wi (10],

[16] Halsey,Start & Co. ,SEC Release No. 34 —-4310(1949), Wi (11],

(17) In the Matter of Pagel,Inc. ,et al. ,SEC Release No. 34 —22280(1985), R#([11],

(18) WiE(11),

[(19] SEC,Administrative Proceeding File No. 3 - 15136, available at bitps-//www. sec. gov/
litigation/admin/2012./34 — 68456, pdf.

(20] SEC,Administrative Proceeding File No. 3 — 15046, available at https.//www. sec. gov/
litigationadmin/2012/34 - 67924, pdf.

(21] SEC,Administrative Proceeding File No. 3 - 15913, available at htips.//www. sec. gov/
litigation/ admin/2014/34 - 73652, pdf.
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EHTHNFAAHRRLE

(2014 4E) , Behruz Afshar 3 (22) (2015 4 ), Aleksandr Milrud £ (23)
(2015 4E) . Briargate % (2¢) (2015 4£) ,Lek Securities Corporation & (25)
(2017 4E) %,

1LY FRERL, HFEK, RERIEFTH LR T HRIIT A
FEREATIROAN , D AR R T 8 — 0 F 5k, TR K R 3R 3 82 F
KPR FLFHIRY R RA M . ERTHIRIRIRAL 5 € AT H I IT
M E9AERE | 2012 4E SEC 7E %} Biremis 38 1 Hold Brothers £ £ A
RF T, 5] 71934 FEIEHZFHEIFE 9(a) (2) ZMHME—" K
TiFEM AL LA IS, B #E (kR ATEZGESF EifT3E 5 , &
RZIE S PR a R R E i AE 5 1% BK , 5 A 0 B AR SR A 7, ik
— ¥ B R R T R AAT R (26

2. SR BN E ., & SEC HAMXBLBEYUARMF.(1)FT
% AGE BT AYER T8, 1N, Briargate Trading 4% 7] F) JH 68 Ik F 3
EPRIFEANEFFAES B EHeIESF 27 (2) BT AFESSME S
25 RSN EHTROIESR, HIn, ISR A Aleksandr Milrud #5355 T
—HEN F22 5 5, MRS RIS K S M S AR, SR RNTT
HLB ) RERAIEHFFRSEIEFREZE &, HARNE P
SCils T HRFT WA INLABE Ik o )40, Biremis /3 &] [ BE4h 32 5 & R Al
A2 5y B V- & ProsperPro, iR XML T BESM L B HBAXE MK,
HEMHFFERABEAIESFZ S K6, B Biremis &2
MEHSE P BEUMNFET #9474, {8 Biremis § 2 A3 ) B,

(22] SEC,Administrative Proceeding File File No. 3 — 16978 ,available at hutps://www. sec.
gov/litigation/ admin/2015/33 - 9983, pdf.

[23) SEC v. Aleksandr Milrud, Civil Action No. 15 - CV - 00237 - KM - SCM(D. N. 1),
available at hitps.//www. sec. gov/litigation/litreleases/2015/1r23173. htm.

[24) SEC, Administrative Proceeding File No. 3 — 16889, available at https . //www. sec. gov/
litigation/ admin/2015/33 — 9959, pdf.

[25] SEC v. Lek Securities Corporation et al. ,Civil Action No. 17 - CV - 1789, available at
https . //www. sec. gov/litigation/litreleases/2017/1¢23776. htm.

(26) Wi(19].(20],

(21) WE(24],

(28) MWi(23).

(29) W#E(19).(20),
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ERER(E-+—%)

SEC F 2017 £ 3 A #4b6) Lek IEFHF AR —F, 72010410 A E
2016 £ 9 A, Lek iEHFARIBREENBRARBE P —ERK2EYN
Avalon AR IR D FEZRYF R, A THE REXE L i #9iE
¥, RF M F 2100 7 ¥, Bz 5h, Avalon 24 & & ¥ B T 5
Y 20

3.AFRAEM R SR LFMIEFEIRULT . £E(1934 4§
EHZHE)H 15(b) (4)(E)FHMETIEHFRMYEEFAFAELE
X 55 B SEC X “ B B) B8 30 &4 B BUEM A" 5 Ik
SRR, S EHRAERE R AN MAGI ZHEEME iR
BT MR AL A BGEAT & B R " 69 UE ¥ 8 0T LA SR AT ot 9F, PR &1 K
s RS E 2K USRI FHEM %, #lin, Biremis 23 &) #1 Hold
Brothers /% 8] R B S MBI E P WE THRUITH , (BRERBUIE
T LA BRI AR ok, R A BESNE P BT T SR AR T A J 4,
R M8 SEC M8 T k3 lk %5 1M, -84k LR @i 3k U

= EEIEZFA 5 P i B R i P aULE LR W3R 22 5

BR T SEC ¥ #UR3L 5 g A iR NAT M H AT D5 1T 2 5%,
LK, REEITHWRBZ L Tl AN —1 8%, RRIESFZEER
Z 5 MM 5 ARG IMELMN, FEfE 5y LT B RRA YL b 5E
EEREREFBRERNR T HRAMMS, B T LIESF3 5 BT A
S £ B ST AR AL AL, BAHA T IE 3R 32 5 P 7E BN B Ak B AL 1T 55
R 5 BRIFAT R R A S B AP

(=) ERRTHREANBABEIETIHRABZIFRE

TR F T AL eI HR AN A E SR BT
i ab % ,2016 4F 2 H , 4 SEC #t#E, 52 B BATSs IE373C 5 Fr (Bats
BZX Exchange,BATs) 51T T HAH MM, 5IA T X HRALM M FZ 54T

(30 WmiE(25]),
(31) MiE(19),
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ERTHNALHRRES

3 ( disruptive quoting and trading activity ) [ A & 1 4t & #1 # ( Rule
12.15 Rule 8. 17), X — & % 1 N b B BATs F§ 5 & P B 5 F N
(Client Suspension Rule) [(32) FfiJ5, 36 B Hfh —iEH 2 5 BT (0
NASDAQ .MIAX #i BOX) 4% SEC B i, EHZ B MM 5| AR
M HREIT R AL E )

T —W 7 SEC #3ZH 3L 5 MW E B & i+, BATs 5|3 5 >
B|AE, MR ESEAESREES S HEEF b A LSBT
——HERLRRIRIETT T R ) AR —-ME RS, BN
E@.?ﬁ:(l)ﬁﬁﬁﬁfﬁﬁ%“ﬁﬂ1ﬁ$ FHr A EsAZ AR ITR
(HEBAITH layering orders) ; (2) B 3 3 80 3T 8L A9 45 A, i 25 49 R K
FRETN; ) SEHEESHERITEMROT MEA—1TREZT
#. (R [EITH, contra - side orders) , B fF B35 ; (4) R IEITR B ZIE,
S5EMBEMAITE, RRFRAEBE-FREXSEER.(1)25%
EMHBELEASELLMHE LT R, G/MEFAHE(RBITH,
spoofing order) ; (2)Bi/5, Z 5 HAETIH Ry m LA ITH (K miT
), 5ZRWITENERMMANRMTHS 5ENE. &R
AR ,2015 42 11 A BATs EMEIFE —KHFHEHE _RKREZ T HE
MR AIRIR PR L B T h o B S RE AL RO L F T
3 ( disruptive quoting and trading activity ) , 3 3K78 T SEC #9#t #E (35
EXHT Rt iTHR |, NASDAQ MIAX il BOX ### 5 BATs i #L N
—H,

EHHMEATAIMEN L, BATs 8. (1) WS R EREHEF
& BRI MR, W%, —NERALEATAOREE , T HHE

(32) Bais Client Suspension Rule, available at hitps://www. bais. com/us/equities’
regulation/ regulatory_programs/ client_suspension_rule/,

(33) 2016 4 11 A ,FINRA b 5] SECH# B Wi AR AMAN PR T E T H A ALK,
#F B £ 5 48 SEC #4E, SEC Release No. 34 — 79361 ( File No. SR - FINRA -
2016 — 043} ,available at https ://www. sec. gov/Tules/sro/ finra/2016/34 - 79361 . pdf.

[34) SEC Release No.34 - 75693 ( File No. SR — BATS - 2015 - 57) , available at https.//
www. sec. gov/rules/sro/bats/2015/34 — 75693, pdf.

{35] SEC Release No. 34 -76470( File No. SR - BATS - 2015 - 101 ) , available at hutps://
www. sec. gov/rules/sro/bats/2015/34 - 76470, pdf.
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EHEAH (B =+—48)

W %, M RBATAARFRAGE EWEE, AR . A
RUERELRENITH. Q)HRTAIN-—RBoREFELBRERE
BATs, S &WINERMR T T HMWELTH. N, 7€ A WiH LTk
HITH EBWHETARMITE, MFESBOACRELET T HLE
Th. QITANEARERLEH&AAE WEET < RMILFE
BT AT AR AN

BATs %32 5 B 5| AR S ELAN , X 5 38 1247 Bl o F & % 4L
KITHTHRMTHHFENRREDMAX, —RERXLHFTELMREE
L RARATHRUFAOZST R, BNRROEZADE 355
VA A7 ARIEAR RLIE R BEAE , 72 PP AR S0 B0 18 <, T 7E 10 1Al A
AT R USTESRSE , X LATE T 3R G017 O FF 18 i A7 ek (68 2R A 280 % AL
M, —RYSIEFZHERFPEUAFERATMB R EESIN, E®
BRI EERENAEE, R AENTEEARAES AMEZL,
LARD SC & Biremis 846 . Biremis 22 7] £ &\ 4 hidif B A # B (6]
B TFEMTRERREMBIRTERBEZZHTRS. B 1E
2007 ~2008 4[] , 3€ B & @k 15 ¥ /R (FINRA ) fl— 232 5 B, A 4
ME SR F Biremis HENEF N HE A REAEN NS THREZ 5
HFRLQTHBATH. EHEAHEFPNETHRAETIZE,
Biremis {388 R T MAEAE ., HZE 2012 48, Biremis & H 5 % 74 [H
BT i RO (322 FSE SR AV ALE B AR LA T 3528 A B A0 570 , A0 1kt F B
BRRARETHEARCEL R THFEZA B,

(Z)XEETHREANEFTRESEFANER

EXEF, REERTDEEREAFEF", RRE(1934 L3530
Bk ) R SCHLE (Y IE 2R 38 B B 7R X B £ 5 AT 40 A Ak o B L SRR
MER 3T FEE LR AL ST RUN SE1THE M S I (R ARy BUR L8
), AEEARMIHEN S, DEEXLRESEHRES T HHA
NEREBT YR E SR E N BRI NA Z X, H H 8 7E T PR #1232 5 B

(36 W#E[19],
(37) {19 FEHTHEIF6(DI(T) &, £ 19(d)(e) &,



TE 4 1 3 4m {7 20 0 O 08 22 B

B A U AL RE MR 5 4 A BT A6 %) TR R ALAL
45 S B 1 B L35 59 B 4 B B L% 1 B3 50 0 3 , R A AR B
32 55 BB 38 B0 A BAT MR AT 0 B RO T A

L BB (FAEA) . K BATs BHLI, 432 55 & R (%
)35 T Rule 12,15 80805 5, 448 % 59 7 & % 15 8 B ( chief
regulatory officer, CRO) 5# CRO 45 B FCAu i 28 3 (0 5 E v T , ok
IR A1/ 5 T S o B P, L 8 4 8 1 2
MARRELRMBERALFHHER) R%iE 0, @0 FRH LS
BoR £ RRBUEE MR, 5 & B BT S EAAT W BBRE , A B R T 2
AT R A RBP4 B

2 RFTYHE, AT 1S B 2 A, 365 B A s i %
BAMEMITES . B CRO EHUHES RS, RA G — &% o
EREETES ER —EFUREUR—LZBFERKERR,
FEVHESBIFN T R, L TFYHES AT B 5 1 R 5 003 50 & %
REESFA, EVHEL E, 2 RANRRIE RN K EALEE,
I B2 T E TS R (06 o AR 2 B G U S , 6 B0 A
T3 AR B S,

3. RAEHEH KL, EVHELEIE 10 HH,EER %R
TRELEEEZH S BERRE . FBEREURETHEH S
HE U B ARE BB TR LR RE, BELHIESHNE
BRARE: (1) H4 S REBME IR Rule 12,15 FrALH 8 5
RATH, UK (RH) 142 REHRMBILAIEER T Rule 12. 15
HEME P RAE S FTEARS . (2) bR 840, R %A %t
R A P T AR VA A AR, (3) AR
LRBY (RERE) BN, (4) 4 RHRAERNEMS
B 6]

TR 54 BATIE A 5 TR & B 03— 2 2,
WM BB IR TES 20 5 it 32 53 B AL B X1 3L MG PR B AR e 0 4

(38) A XBRAREFLEFEHRTEESRFAARB), ROGEHEKE)2010 #
E¥3 %,
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ERER(B_1+—48)

BIFH A T2 dAh s, B 253 F ikl . 8847 Wik Ja X & R kb LB
& VEERS BHZSES XM S EE, T8k, il 7%, s
25 HA S RS,

4. 43 AR KT, Rule 8. 17 ME T Y4 HF AR BB HLEH, B Y44 5
W B E 5 22 5 36 4 2 )5 BT A7 i (8], 2435 A A LA (i) U AE 25 R £ B 1 8
LIS RS ERHEEXLSES I RE L E RO LEH,
WP IEZS R 28 7E W D) o i V5 B9 10 K e b 47 181 & , 76 1 0 1) 45 4 32 55 4
S, BRILZA, EE(1934 FFiEHZ ) E 19 FEHE, Y
HARLAm SECHR I FEFH, SECETFTAXFEMERERIY
%58, BT LAMOEY R A R PR3 B AR A 3k 0 B RS
Mb A BRSE

(Z)VEHHREANFEEH R — P T RTESHERTIHHRF
RIERRE

TE3E 5 B 2 1, A BGIE 3732 5 B 8938 5 ML G1400 4% M 5 32
SR ABNES NRFHOMNEIEHENZST RO HEEmS,
BATs 4 i 7 SR SLAL I : — 2 %P il & 41 BLAT A kAT T 8 B
W, M HES S E R T EARNT RIS ——REMNELZS A
o e ERRERAL B A R e, BUE T 4 5L AT 48 SR LAY BB R
{3 S LN BESE T R — EE S 3 19 AR AL .

1. BATs 5| A R &AM R B ME BRI (3

BATSs 2 it LA fig % 76 L 32 5 80 00 o 5| A B4R &L AL ) 3 B 2 3k 18
SEC gyt ¥, REEMN — TR EXEHIEFERC LR T TIEHFRZH
B BRI ILAE, B E 1934 sEFAA L) 6 6 MM E,iEH
G BTAR WA RIS BTN, B 7E By 1k W BT N ik,
{RHAE AFRZES M- S R R EMALFE"
FHERME RS B A KB R A A S FIESF k@ E R #38 5 rl

(39) IBTHAEE:.(EIRHTH.MSASHLAERSEHSEBRARL,;
QEXEZHEPHNEBHNZEANB . C)EXFREFPUT S E B R TH
B4 M T AT R A (4) JE 45 B % B 95 36 B 8 40 & Regulation 596/2014 # 5 & W 3
BRATH:;S)EERHFEEATRARLERTHL PP ERMENTH(6) X%
BEELSFRRAEFRANRLERFESRAER TS HAMNTH.



EHHHMARAWREZS

Mgy, TS FE M LRL S, FERTERL NG T HEALF
HIRRFF . BATs fEHEAT W T, — P MR 51 A R 17 S5 40 2L M0 R 3 &
B, 36 B T AP T G 7 MR B BE A AR, SEC 3 BATs () 8 i
FLAHEHERS , o B UE SR 32 5 B A B I RARL 40

2. MWEAT AL BEHT T LDEBFEH
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