CIE$F%3E) (2015)
B+AE, 891 ~107T 7

WAL A B B R E R AE
R EEERNNE
5

WE: B AFEGRELEINARERTHAN
R, BIARBEBRA-+TEERAR, REHF
AMEREBFGETRE ARG REXENE
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PIFET & o, B B E , RERER TEALMALBBERX, X
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(1) #% M Ibrahim D M., Should Angel — Backed Start — Ups Reject Venture Capital,
Michigan Journal of Private Equity & Venture Capital Law, Spring,2013.
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B RSB ARBNT. BRER . IHER BEsiEEe MR+
BERERA T(EMEBRE SN ERETHE) , XERES—HAk
Bk, (BN BT B AT E) XA S FE A RS
REC BREE U RIRIFBORSHT THE , BiZMEUIGE /T8I
WERESVTHABHAFMIANRERTE. NEBEEEXRE, RE
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BEAFBRABETHRY (ATX)FOFXTARAEE UE FLATEAAN
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2 AR AT REXT A 52 1 B0 R A6 B ¥E AR BT T B M B e XU 5 —
FE, HRMERENROAS L, XA REXE LR ELRTNE
R A BERS
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5, -GS BEMHNEEEISELERA L) MZRERE
HIxt R B R TR A, B, S AUR AT RERE IR R U7 IR B A
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7%, RNFEESFULWH ALY RES0%, 5 0°FE 80% &y &k 4 4
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NEARRWHEBY, ARERR " REXERAEZERPIHTL"  LATAF
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NBHEHRT P& ESARE, BT HIEAI A GETE 9 2 B AR
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(—) ZERXRERALZE

HAEHREOXNERFMREREHRETRE, IXFEL
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fRBERFEHRIETH R,

L R RERF R ITER

FEETF 2005 FEHE(REBRFTER) , XERH M RERFTHE]

(12) %4 “BEXT'Z RERLFATEZHE”, £ 5 R M £ ,hitp.//finance. sina. com.
cn/g/20070330/08111300325. shtml1,2015 4 10 H 26 H i 1,

(13) 201551 55 EARBRERAWZMHT L. EHRA A ERHEL M
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Tt 35 6 LA T TR b R (o 8 M O L R BUSKE

2. BA AU E B A, T R I KRR P T S 2

S TAR 3t/ 78 I 35 3 B9 HE 28 78 Bl P9 68 4% B8 hn 468 1) st Rl 9F
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